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:ﬁ;'li:f;’ftﬁzGllaizzisfta('j:;izi\:ior Chinese carmakers has declined, with BYD q: E?% Zggﬁﬁ{‘%‘g o
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Net current assets (Rmb bn), *16 listed passenger car companies in China =
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Source: Bloomberg, FT calculations « *Data covers BYD, BAIC BluePark, BAIC Motor, Changan Automobile, Dongfeng Motor, GAC 0
Group, Geely, Great Wall Motors, Haima Automobile, JAC Motors, Leapmotor, Li Auto, Nio, SAIC Motor, Seres and XPeng
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Employment in most of China’s labour-intensive manufacturing sectors has been declining
Average number of employees in enterprises above designated size (mn)
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Source: China Statistical Yearbook » Starting from 2001, industrial enterpeises abave designated slze refer 16 legal entities with an annual main business incame of mare than Rmb20mn
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Indonesia and Vietnam have collectively added more than 10mn manufacturing jobs since 2011
Employed persons (mn)
Indonesia Vietnam
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Source: Starksrics ndenesia, Vietnam's Nasional Statistic Office. FT calculations
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