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[5]1x[8]= [10] NOPATY—-S> 18.1% 23.3% 25.0% 22.4% 22.8%
(11] BHFaE 100 100 100 100 100
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(21] BHFaESOREBEE 712 659 793 754 716
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[24] ona 0 25 20 14 9
[24]+[1]= [25] OhAFTLSLEE 0.0% 0.6% 0.4% 0.3% 0.2%
(26] IH&EHIMmEEsS 369 381 434 823 956

(27] #EAYTIEZ
(28] LtthAsMM=LAE
(29] REBMEFARHE
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(30]1+[1]= [31] RYMEEHEFT LR 13.5% 10.9% 9.9% 10.9% 9.1%
[22]1 +[24] +[30] = [32] U-—ARTER 1,120 1,137 1,085 1,496 1,312
(32]+[1]= [33] U- I F&EFRFTLRLEER 27.8% 25.2% 22.2% 31.2% 25.2%

(10]+(33]= Y—>ROIC 92.3% 112.3% 71.7%

(35] ZEAFIZ 860 1,011 1,107 1,055 1,170

(35]+[13]= 27.8% 26.9% 22.7%

[34]+[17] = (371 U->/>>TF)ROICLEE 2.77 3.29 3.89 3.18 4.03
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B OHH

| viost | g | munes | mene | mwae | mmwss | mmwss
21| vz 239.22| 239.22| 275.59| 275.59| 303.74| 303.74
(3| TERER R WREE R WREE R WREE
OmM | METY: | HERT: | NEEY | SENT | NETS | #ET
(41| #EBSGRE 33.7 35.4 33.7 35.4 33.7 35.4
(21x[4]= (51| PYLN—Kgs 80.7 84.7 92.9 97.6 102.4 107.6
| BEO® 1005  100.5|  100.5|  100.5|  100.5|  100.5
(51x(61= (71| LA-Kpe 81.1 85.2 93.4 98.1| 102.9| 108.2
COE : Cost of Equity
(8] [URSTLSF Lo 8.94 8.94 8.94 8.94 8.94 8.94
(91| RFR10 0.75 0.75 0.75 0.75 0.75 0.75
(71x (8] +[9]= (10] COE 8.00 8.37 9.10 9.53 9.96 10.42
(12)| BHEIRITR: 0.70 0.70 0.70 0.70 0.70 0.70
(13)] ABIR 31.00 31.00 31.00 31.00 31.00 31.00
[16]x (1-[12])= (141  cop 0.48 0.48 0.48 0.48 0.48 0.48
WACC: Weighted Average Cost of Capital
(15) E=FsififaaR 13,475 13,475| 13,475| 13,475 13,475 13,475
(11)|D=BAFEH 100 100 100 100 100 100
(16]] E/(E+D) 99.26 99.26 99.26 99.26 99.26 99.26
(17| D/(E+D) 0.74 0.74 0.74 0.74 0.74 0.74
(11]x[(17)+[11)x[14]= [[18]] WACC 7.95 8.31 9.04 9.46 9.89 10.35
(19] T#l%ﬂl;:;; °
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