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5. BEETI

(B ERR] ET IPRFAR JPRFAR JPRFAR JPRFAR JPRFAE JPRFAE JPRFAR JPRFAR
FY 2023.12 2024.12 2025.12 2026.12 2027.12 2028.12 2029.12 2030.12 2031.12
PL HEm 10,717 16,867 24,692 31,267 36,842 48,778 54,703 64,191 68,853

Eola 10,717 16,867 24,692 31,267 36,842 48,778 54,703 64,191 68,853

R A 1,128 2,472 6,232 9,216 13,111 18,335 19,803 25,311 26,452

EBITDA A 711 4,701 10,726 14,001 18,271 25,386 27,619 33,127 34,201

AT N2 417 2,229 4,494 4,785 5,160 7,050 7,816 7,816 7,749
FA3H1 MURAT AN 1,500 3,766 4,531 4,906 6,797 7,562 7,562 7,562
EOAORATHEEN 417 254 254 254 254 254 254 254 187
EBITDA A 801 4,701 10,726 14,001 18,271 25,386 27,619 33,127 34,201
AT D2 327 2,229 4,494 4,785 5,160 7,050 7,816 7,816 7,749
EEZ A 1,128 2,472 6,232 9,216 13,111 18,335 19,803 25,311 26,452
MRAESEEFIZE 0 0 0 0 0 0 0 0
SILFIE 36 27 34 20 9 9 9 9 9
TR 403 0 0 0 0 0 0 0 0
A A 761 2,445 6,198 9,196 13,102 18,326 19,794 25,302 26,443
SRR 0 0 0 0 0 0 0 0 0
SEABLE 161 756 1,915 2,842 4,049 5,663 6,116 7,818 8,171
B RECHRBDIER 2 A 1,729 1,690 4,282 6,355 9,054 12,663 13,678 17,484 18,272
FRETAT RIS (T HE) 41,092 41,092 41,092 41,092 41,092 41,092 41,092 41,092 41,002
HAZR B Sk (FHR)
FATHREER (FH) 0 0 0 0 0 0 0 0 0
HRRFEAT R (T HE) 41,092 41,092 41,092 41,092 41,092 41,092 41,092 41,092 41,002
EPS (M) A 42,07 41.12 104.22 154.64 220.32 308.17 332.86 425.48 444.66
i) 0 0 0 0 0 0 0 0 0
B4 AAVER 0 0 0 0 0 0 0 0 0
POEBERLR A 1,729 1,690 4,282 6,355 9,054 12,663 13,678 17,484 18,272
BS FromBE 2,108 3,087 3,908 4,605 6,097 6,838 8,024 8,607 0
SEIREA 3,244 9,967 12,622 14,872 19,690 22,082 25,912 27,794 0
RN REE EE 156 156 156 156 156 156 156 156 156
onk 644 555 467 378 289 200 111 22 0
VIko17 950 5,075 3,897 5,366 6,622 8,887 7,387 8,887 7,387
F351 MLYT NI T 4,600 3,897 5,366 6,622 8,887 7,387 8,887 7,387
EOMYTRIT? 950 475 0

VIR PARENE 5,823 2,500 5,129 4,629 7,629 4,629 7,629 4,629 7,629
F354 MUY RO PRI E 2,500 5,129 4,629 7,629 4,629 7,629 4,629 7,629
EOMYT NI PARENE 0 0

SR AES 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238 3,238

ZOMhEE 4,083 5,313 5,886 5,945 6,559 5,885 5,179 3,703 0

HEE 17,846 29,891 35,303 39,711 53,175 68,028 85,211 104,418 97,248

BHTFEFEUNOTB R 2,708 9,124 11,553 13,613 18,024 20,213 23,719 25,441 0

SREAR 1,367 5,307 4,006 0 0 0 0 0 0

RHMEAR 1,811 1,811 1,811 1,811 1,811 1,811 1,811 1,811 1,811

ZOMEE RS 535 535 535 535 535 535 535 535 535

are% 10,670 10,670 10,670 10,670 10,670 10,670 10,670 10,670 10,670

HEDERIRE 754 2,444 6,726 13,081 22,135 34,798 48,476 65,960 84,232

AT - B 17,846 29,891 35,303 39,711 53,175 68,028 85,211 104,418 97,248
KPI ISl F&EAA LSt 87.0% 69.9% 71.0% 65.6% 60.6% 59.5% 52.0% 47.8% 41.2%

RS T A 9,328 11,796 17,529 20,511 22,337 29,018 28,464 30,679 28,357

7 LEREE -36.5% 57.4% 46.4% 26.6% 17.8% 32.4% 12.1% 17.3% 7.3%

NOPAT -779 1,708 4,306 6,368 9,060 12,670 13,684 17,490 18,278

ROIC -8.4% 14.5% 24.6% 31.0% 40.6% 43.7% 48.1% 57.0% 64.5%

EIEEAREL (B) 147 147 147 147 147 147 147 147 147

55 LIRATR 83.63% 15.00% 15.00% 15.00% 15.00% 15.00% 15.00% 15.00% 15.00%

PREEE 26.89% 24.81% 24.50% 24.36% 24.28% 24.17% 24.13% 24.09% 24.07%

RS B S BR R0 23.83% 23.83% 23.83% 23.83% 23.83% 23.83% 23.83% 23.83% 23.83%

75 LT AN B LR 3.06% 0.98% 0.67% 0.53% 0.45% 0.34% 0.30% 0.26% 0.24%

[EE=i -10.52% 14.66% 25.24% 29.48% 35.59% 37.59% 36.20% 39.43% 38.42%

[RESES S 14.66% 25.24% 15.00% 25.00% 37.59% 32.00% 32.00% 32.00%

BHFEFEMORBEEERET(E) 135 135 135 135 135 135 135 135 135

FroRBEATELE (18) 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5

SEHRE AR T 0.54% 0.54% 0.54% 0.54% 0.54% 0.54% 0.54% 0.54% 0.54%

ERfEARSF 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50%

ESo 30.9% 30.9% 30.9% 30.9% 30.9% 30.9% 30.9% 30.9% 30.9%

e s 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

JOADELS# 27.8% 54.3% 33.4% 7.6% 5.5% 4.0% 3.1% 2.4% 1.9%

FYNDELSA 8.5% 30.7% 11.0% -14.0% -21.9% -46.5% -57.1% -70.7% -81.2%

BB AR AT AN 69.1% 69.1% 69.1% 69.1% 69.1% 69.1% 69.1% 69.1% 69.1%

WACC 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0% 5.0%

ROIC-WACC -13.4% 9.5% 19.6% 26.0% 35.6% 38.7% 43.1% 52.0% 59.5%

f’gﬂﬁ: (ROIC-WACC) xHFE#RT & -1,246 1,118 3,430 5,343 7,943 11,219 12,261 15,956 16,860

TBBFIB DK AAMIE -24,915 22,370 68,593 106,857 158,860 224,376 245,219 319,121 337,208

BRI 4 S A TOHERHE 47,284 46,224 38,264 52,003 65,516 20,844 73,901 18,087

RAEARIET 75— 95% 91% 86% 82% 78% 75% 71% 68% 64%

[HHFRF] PR

AUR—MIE, D1 - TIZWIR-US—FHRAEE (BT IPR) H SERAOBHRIRHEBNICL TERUIZEOTHY. FEFFE OIS ZBNELIEEDTEHDERA. IPRIMERTEZEHIBTLREIE
|- BERCEOVTEDFIN, BESNABOIEREN SR - T2t - BEE - BRI 2 BASRIETZE0 TEHDER A IPRERLR- MFRIBUL XML LTS PEHE - RN R
EEECVNRBIHERICHLTE—IOBEE2EVF A, BMEESFLETCZOMOERG] (CRATZEEGRERBZICHVEY . FBBADFHRICONTIRER-SEIBIIZEN,
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